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REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT 

To the Board of Directors of Friends of Yad Sarah, 

I have audited the accompanying financial statements of the Friends of Yad Sarah, Inc. (the  
“Organization”), which comprise the statement of financial position as of June 30, 2025, and 
the related statement of activities and cash flows for the year then ended, and the related notes 
to the financial statements.  

Management’s responsibility for the financial statements 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States 
of America; this includes the design, implementation, and maintenance of internal controls 
relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.  

Auditor’s responsibility 
My responsibility is to express an opinion on these financial statements based on my audit. I 
conducted the audit in accordance with audit standards generally accepted in the United States 
of America. Those standards require that I plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement.   

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal controls relevant to the Organization’s preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion of the effectiveness of the 
Organization’s internal controls. Accordingly, I do not express such an opinion. An audit 
also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements.   

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis 
for my audit opinion.  

Opinion 

In my opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of Friends of Yad Sarah, Inc. as of June 30, 2025, and the 
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changes in its net assets and its cash flows for the year then ended in accordance with 
accounting principles generally accepted in the United States of America.  

Other Matters  
Supplementary information 
The audit was conducted for the purpose of forming an opinion on the financial statements as 
a whole. The Schedule of Functional Expenses for the year ended June 30, 2025 is presented 
for purposes of additional analysis and is not a required part of the financial statements. Such 
supplementary information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the financial 
statements. The information has been subjected to the auditing procedures applied in the audit 
of the financial statements and certain additional procedures, including comparing and 
reconciling the information directly to the underlying accounting records used to prepare the 
financial statements. In my opinion, the supplementary information is a fairly presented 
statement, in all material respects, in relation to the financial statements as a whole.   

Report of 2024 summarized comparative information 

I have previously audited the Organization's fiscal 2024 financial statements (not presented 
herein) and have expressed an unmodified audit opinion on those audited financial 
statements in my report dated February 15, 2025. In my opinion, the accompanying 
summarized comparative information as of June 30, 2025 and from the year ended June 
30, 2024 is consistent, in all material respects, with the audited financial statements from 
which it has been derived.  

Shelley C. Hubert 
NYS CPA #062198 
February 28, 2026 
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Assets:  Comparative 
Current: Fiscal 2025 Fiscal 2024

Cash and cash equivalents (note 2) 1,244,008$       621,853$       
Accrued Interest Receivable 12,343              12,106           
Grants Receivable - 35,974 

Total Current Assets 1,256,351         669,932         
Securities held for long-term investment (notes 2, 4) 6,306,397         6,197,999      
Long Term Pledges and Charitable Remainder Trusts (note 3) 326,572            590,981         
Due From Affiliate (note 3) 1,103,288         1,403,289      

Total Long term Investments 7,736,257         8,192,269      
Total Assets 8,992,608$       8,862,202$    

Liabilities and Net Assets:
Current Liabilities

Accounts Payable and accrued expenses 5,209$              495$              
Due to Lifetime Beneficiaries (note 2) 2,826,855         3,389,775      

2,832,064         3,390,270      

Net assets:
Without Donor Restrictions 5,301,112         4,386,206      
With Donor Restrictions (note 5) 859,432            1,085,726      

Total net assets (note 2) 6,160,544         5,471,932      
Total liabilities and net assets  $       8,992,608  $    8,862,202 

Friends of Yad Sarah
Statement of Financial Position

As of June 30, 2025 and 2024

See accompanying notes to financial statements.
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Twelve months ended June 30, 2025

 Without 
Donor 

Restrictions 
 With Donor 
Restrictions Total 2025

Comparative 
2024

Revenues:
Public Support:
Individuals 5,283,014        5,283,014        5,514,982         

Foundations 470,381           470,381           711,600            

Trusts and Estates 5,649,855        5,649,855        1,073,921         

Corporations - - - - 
Total Public Support 11,403,250$    -$  11,403,250$    7,300,503$       

Investment Earnings
Interest Income 320,824           320,824           138,951            

Realized Gains 35,429             35,429             30,734              

Unrealized Gains/(Losses) 193,014           193,014           268,513            
Other Income - - - - 
Net assets Released from Restrictions 226,294           (226,294)           - - 

Total Revenue 12,178,810      (226,294)                   11,952,518 7,738,701         

Expenses: 
Program Service 10,758,043      10,758,043      6,365,729         
Management and general 115,675           115,675           124,187            

Fundraising 390,188           390,188           355,890            

Total Expenses 11,263,906      - 11,263,906 6,845,805         

Change in Net Assets 914,905           (226,293)           688,611           892,896            

4,386,206        1,085,726          5,471,932        4,579,036         

Net Assets, End of Period 5,301,110$      859,434$           6,160,544$      5,471,932$       

See accompanying notes to financial statements.

Friends of Yad Sarah
Statement of Activities

Net Assets, Beginning of Period
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Twelve months ended June 30, 2025

 Program 
services and 

Public Education 
 Management 
and General  Fundraising  Total 

Comparative 
fiscal 6/30/24

 $         9,888,724 9,888,724$        5,510,265$        
Salaries and related expenses:

Salaries 189,276              32,637             65,861            287,774             279,337             
Employment taxes and benefits 35,611 5,513               12,448            53,572               75,179               

Total salaries and related expenses 224,887              38,150             78,309            341,345             354,516             

Other Expenses:
Direct Mail Design, Printing 228,866              98,085            326,952             344,911             
Postage 114,497              49,070            163,568             171,006             
Professional fees 210,615              15,353             112,872          338,840             281,220             
Publications and advertisements 58,897 25,242            84,139               74,159               
Travel, Lodging, and Meals 13,494 450 8,546              22,490               8,387 
Insurance 2,244 499 2,244              4,987 3,873 
Supplies, office expenses,  filing fees 5,759 12,956             5,760              24,475               21,465               
Information technology 10,059 2,235               10,059            22,353               16,126               
Investment fees and bank charges - 46,033 - 46,033 59,878               

Total expenses before depreciation 10,758,043         115,675           390,188          11,263,906        6,845,805          
Depreciation - - - - - 

Total Expenses 10,758,043$       115,675$         390,188$        11,263,906$      6,845,805$        

Friends of Yad Sarah
Statement of Functional Expenses

Total transmissions for the benefit of Yad Sarah 
and affiliates in Israel (note 2o)

See accompanying notes to financial statements.

Program Service transmissions:
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Twelve months ended June 30, 2025
Cash flow from operating activities:

Change in net assets 688,611$   

(237) 
Grant Receivable 35,974 
Pledges and Charitable Remainder Receivables 264,410 
Notes Receivable 300,000 
Unrealized (gains)/losses (193,014)             

Increase (decrease) in:
Accounts payable and accrued expenses (4,714) 
Due to lifetime beneficiaries (562,920)             

Net cash provided by operating activities 528,110 

Cash flows for financing activities:
Purchases of Investments (2,053,020)          
Proceeds from sale of investments 2,147,065 

Net cash (added to)/liquidated from investing activities 94,045 

Net Increase in cash and cash equivalents 622,155 
Cash and cash equivalents, beginning of period 621,853 
Cash and cash equivalents, end of period 1,244,008$   

Friends of Yad Sarah
Statement of Cash Flows

Adjustments to reconcile change in net assets to net cash used in 
operating activities:
Accrued  Interest receivable

See accompanying notes to financial statements.
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NOTE 1: ORGANIZATION 
Friends of Yad Sarah, Inc. (the “Organization”) was incorporated in New York in 
1976. Friends of Yad Sarah represents the mission of Yad Sarah to its friends in the 
USA and to the international community at the UN.  

The defining mission of Yad Sarah is to enable chronically ill, disabled, infirm, and 
terminally ill people, ranging in age from infancy to old age, to live at home either on 
their own or in the care of their families or caregivers, with dignity and as independently 
as possible. With the dedicated help of 6,000+ volunteers supported by a small staff and 
operating through over 100 branches located in every corner of Israel, Yad Sarah 
provides an all-encompassing and fully integrated range of medical equipment and 
home-based healthcare support services, all for free or at nominal cost to hundreds of 
thousands of people in Israel annually.  

Nature of Activities 

Friends of Yad Sarah assists individuals, families and communities with dedication 
opportunities, volunteer projects, planned giving, and special events, raising much 
needed funds to support the work of the Yad Sarah organization and its dedicated corps 
of volunteers in Israel.  

Friends of Yad Sarah helps arrange services for tourists with special needs and guided visits 
to Yad Sarah House, the organization's headquarters in Jerusalem.  

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting  
The accompanying financial statements have been prepared using the accrual basis of 
accounting in accordance with the U.S. generally accepted accounting principles.  

The financial statements are presented in accordance with Financial Accounting 
Standards Board (FASB) Accounting Standards Codification (ASC) 958 dated august 
2016, and the provisions of the American Institute of Certified Public Accountants 
(AICPA) “Audit and Accounting Gide for Not-for-Profit Organizations” (the “Guide”). 
ASC 958-205 was effective January 1, 2018.  

Under the provisions of the Guide, net assets and revenues, and gains and losses are 
classified based on the existence or absence of donor-imposed restrictions. Accordingly, the 
Organization’s net assets and changes therein are classified and reported as follows: 

• Net assets without donor restrictions- net assets available for use in general
operations and are not subject to donor-imposed restrictions or the donor-imposed
restrictions have expired.
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• Net assets with donor restrictions- net assets that are subject to donor-imposed
restrictions that permit the Organization to use, expend or maintain the assets as
specified. Some donor-imposed restrictions are temporary in nature, those
restrictions can be satisfied either by the passage of time or by the actions of the
Organization. Other donor-imposed restrictions can be perpetual in nature, where
they must be maintained permanently by the Organization and only the income be
used as specified by the donor.

Revenues are reported as increases in net assets without donor restrictions unless their 
use is limited by the donor-imposed restrictions. Expenses are reported as decreases in 
net assets without donor restrictions. If an expense is incurred for a purpose for which the 
net assets with donor restrictions are available, a donor-imposed restriction is 
fulfilled to the extent of the expense incurred. When a donor restriction expires, that is, 
when a stipulated time restriction ends or purpose restriction is accomplished, net 
assets with donor restrictions are reclassified to net assets without donor restrictions and 
reported as a release from restrictions in the statement of activities. Gains and losses on 
investments are reported as increases or decreases in net assets without donor 
restrictions unless their use is restricted by donor or by law.   

Comparative Totals 
The fiscal 2025 financial statements are presented with prior year summarized 
comparative information. With respect to the statement of activities, such information 
is presented in total, but not by net asset class. Such information does not include 
sufficient detail to constitute a presentation in conformity with U.S. GAAP. 
Accordingly, such information should be read in conjunction with the Organization’s 
financial statements as of and for the year ended June 30, 2024, from which the 
summarized information was derived.   

Use of Estimates 
The preparation of financial statements in conformity with U.S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect 
the reporting amounts of assets and liabilities and disclosures of contingencies at the date 
of the financial statements and the reported amounts of revenue and expenses during the 
reporting period. Significant estimates made in the preparation of financial statements 
include the net realizable value of pledges, gift annuities, Charitable Remainder Trusts, and 
notes receivable.  

Recently issued Accounting Pronouncement 
In August 2016, FASB issued ASU 2016-14, not-for-profit Entities (Topic 958) 
Presentation of Financial Statements for Not-for-Profit Entities. The update addresses 
the complexity and understandability of net asset classification, deficiencies in 
information about liquidity and availability of resources, and the lack of consistency, 
in the type of information provided about expenses and investment return. The 
Organization has adjusted the presentation of these statements accordingly.  
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In June 2018, the FASB issued ASU No. 2018-08, Clarifying the Scope and the 
Accounting Guidance for Contributions Received and Contributions Made, which 
requires organizations to determine whether a contribution is conditional based on 
whether an agreement includes a barrier that must be overcome and either a right of 
return of assets transferred or a right of release of a promisor’s obligation to transfer 
assets. If the agreement (or a referenced document) includes both, the recipient is not 
entitled to the transferred assets (or a future transfer of assets) until it has overcome the 
barriers in the agreement. For recipients, the effective date of the amendments will align 
with Revenue from Contracts with Customers: effective for annual periods beginning 
after December 15th , 2018 (i.e., Organization’s fiscal year 2019.  

As of June 30, 2025, the Organization has not recorded any pledges that include a barrier 
to receipt.  

Cash and Cash Equivalents 

For purposes of the statements of cash flows, the Organizations considers all highly liquid 
investments available for current use with an initial maturity of three months or less to 
be cash equivalents.   

Contributions, Pledges, and Legacies Receivable 

Unconditional contributions are recognized when pledged and recorded as net assets 
without donor restrictions or net assets with donor restrictions, depending on the 
existence and/or nature of any donor-imposed restrictions. Conditional promises to give 
are recognized within the conditions on which they depend are substantially met. Gifts 
of cash and other assets are reported with donor restrictions if they are received with 
donor stipulations that limit the use of the donated assets. Donor-restricted contributions 
whose restrictions are met in the same reporting period are reported as net assets without 
donor restrictions. Contributions restricted for the acquisition of land, buildings, and 
equipment are reported as net assets without donor restriction upon acquisition of the 
assets and the assets are placed in service.  

Conditional promises to give are not recognized until they become unconditional, that 
is when the conditions on which they depend are substantially met. Contribution of 
assets other than cash are recorded at their estimated fair value.   

Unconditional promises to give are recorded as contributions at their net present value, 
discounted at 3% in fiscal 2025 and 2024 respectively. Amortization of the discount is 
recorded as additional contribution revenue in accordance with donor-imposed 
restrictions, if any, on the contributions. The Organization uses the allowance method to 
determine the uncollectible promises receivable. The allowance is based on prior years’ 
experience and management’s analysis of specific promises made. Legacies are recorded 
when the will is declared valid, amount to be received can be reasonably estimated and 
the probate process is complete.   
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Charitable Gift Annuities and Charitable Remainder Trusts 

The Organization enters into agreements with donors to accept and administer 
charitable gift annuities, which provide for payments to the donors or their beneficiaries 
based upon specified annuity amounts. Assets held under charitable gift annuities are 
included in investments (Note 4). Contribution revenue is recognized at the date the 
annuity contract is established after recording the liability for the present value of the 
estimated future payments expected to be made to the donor and/or beneficiary. The 
liabilities are adjusted annually for changes in the life expectancy of the donor or 
beneficiary, amortization of the discount, and other changes in the estimates of future 
payments.   

The Organization is the beneficiary of certain charitable remainder trusts. The present 
value of the estimated future cash receipts from these trusts is recognized as an asset 
and as a contribution when the Organization is notified that the trust has been 
established.  

Donated Services and Gifts-in-Kind (GIK) 
Donated services are reported as contributions and expenses in amounts equal to their 
estimated fair value on the date of receipt. Gifts are reported as contributions at their 
estimated fair value on the date of receipt and reported as expense when utilized. 
Individuals have donated significant amounts of their time to the Organization’s program 
and supporting functions; however, these services do not meet criteria for recognition in 
accordance with U.S. generally accepted accounting principles and therefore are not 
recorded in the accompanying financial statements.   

Due from Affiliate 

In fiscal year ended 1995, Friends of Yad Sarah wired funds of $2,800,000 to Yad 
Sarah, recording a transmission expense. Those funds were used by YSM, a wholly 
owned subsidiary of Yad Sarah which created a note payable to Friends of Yad Sarah. 
As Friends of Yad Sarah did not record this transaction as a receivable in the year of 
transfer when YSM made partial payments for its loan from fiscal 1995 to fiscal 2015, 
Friends of Yad Sarah transmitted those funds to Yad Sarah for operations. These 
transactions were researched in fiscal 2016 where Friends of Yad Sarah learned that 
YSM had created a loan payable which was valued at $2,149,088 as of December 31, 
2015. YSM has made a commitment to repay this debt by a maximum amount of 
$250,000 per year until repaid. As such, Friends of Yad Sarah recognized a receivable 
for the fiscal year ended June 30, 2016 and recording a prior period adjustment. As of 
the date the financial statements were published, the balance has been paid in full.  
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Fixed Assets 

Purchased property and equipment is capitalized at cost if purchase price is over $3,000. 
All property and equipment with a purchase price of under $3,000 is expensed in the year 
purchased. Property and equipment are depreciated using the straight-line method over 
estimated useful lives, ranging from three to five years. Donations of property and 
equipment are recorded as contributions at their estimated fair value. Such donations are 
reported as unrestricted contributions unless the donor has restricted the donated asset to 
a specific person.  

Income Taxes 

The Organization is a not-for-profit organization that is exempt from income taxes under 
Section 501(c)(3) of the Internal Revenue Code and classified by the Internal Revenue 
Service as other than a private foundation. As a not-for-profit organization, the 
Organization is also exempt from state and local income taxes. The Organization’s Forms 
990, Return of Organization Exempt from Income Tax, are subject to examination by the 
IRS and New York State, generally for three years after they are filed. 

Functional Allocation of Expenses 

The costs of program and supporting services have been summarized on a function basis 
in the statement of activities. The statement of functional expenses presents the natural 
classification detail of expenses by function. Accordingly, certain costs have been 
allocated among the programs and supporting services benefited. 

Transmissions 

All transmissions made to Yad Sarah, are made pursuant to authorization by the Board 
of Directors of the Organization. 
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2025 2024
Within One year 160,000$        100,000$      
One to five years - 350,000 
More than five years 185,094          174,807 

345,094          626,831 
Less discount to present value (18,522)           (22,040)         
Net Pledges and legacies receivable 326,572$        604,791$      

Amount Due 2025 2024
Within One year 1,299,178       400,000 
One to five years 0 1,000,000 
More than five years 0 199,178 
Total 1,299,178       1,599,178 
Less discount to present value (74,578)           (195,888)       

Net Due from Affiliate 1,224,600$     1,403,290$   

Note 3: PLEDGES AND LEGACIES RECEIVABLE, DUE FROM AFFILIATES
At June 30, 2025 and 2024, pledges, legacies, and CRT receivables:Amount 
Due:

In the fiscal year ended 1995, Friends of Yad Sarah (FYS) wired funds of $2,800,000 to Yad Sarah, 
recording a transmission expense. Those funds were used by YASAM, a wholly owned subsidiary of Yad 
Sarah which created a note payable to FYS. As FYS did not record this transaction as a receivable in the 
year of transfer when YASAM made partial payments for its loan from fiscal 1995 to fiscal 2015, FYS 
transmitted those funds to Yad Sarah for operations. These transactions were researched in fiscal 2016 
when FYS learned that YASAM had created a loan payable valued at $2,149,088 as of December 31, 
2015. YSM has made a commitment to repay this debt by a maximum of $250,000 per year until repaid. 
As such, FYS recognized the receivable for the fiscal year ended June 30, 2016 and recorded a prior period 
adjustment. Yad Sarah made annual payments until the outbreak of the COVID pandemic. Due to 
unanticipated fiscal pressures related to the overall pandemic including health safety protocols, Yad Sarah 
took a hyatus from payments starting in FYE 2020 and had not resumed payments as of June 30, 2024. 
Commencing fiscal 2025, YASAM has restructured the agreement.  The remaining balance as of June 
30, 2025 was fully repaid in fiscal 2026.

At June 30, 2025 and 2024 Due from Affiliates:

The Organization is the ultimate beneficiary of a certain irrevocable charitable remainder trust. The present  
value of the trust is $181,447 as of June 30, 2025 and $169,666 as of June 30, 2024 respectively; and is 
included above in gross receivables. 
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Note 4: INVESTMENTS
Investments, at fair value are composed of the following assets.

June 30 ,2025 June 30 ,2024
Market value Market value

Cash and Cash Equivalents 281,949$      367,659$       
Mutual Funds - Equities 2,586,055     2,494,996      
Mutual Funds- Fixed Income 3,421,915     3,288,079      
Fixed income Securities 11,500          11,500           
Private Equity 4,978            47,708           
Real Estate -                - 
Total 6,306,397$   6,209,942$    
Fair Value Measurements

The following tables summarize investments within the fair value hierarchy.
Tier 1 Tier 2 Tier 3 Total

Fiscal 2025
Market
Cash and Cash Equivalents 281,949         281,949         
Fixed income Securities 11,500           11,500           
Mutual Funds - Equities 2,586,055      2,586,055      
Mutual Funds- Fixed Income 3,421,915      3,421,915      
Private Equity 4,978            4,978             
Real Estate - - -                - 
Total 2,868,004$    3,433,415$    4,978$          6,306,397$    

According to U.S. GAAP (specifically ASC 820), "fair value"—often used interchangeably with fair 
market value in reporting—is the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date. It is an exit 
price, not an entry cost. U.S. generally accepted accounting principals require the Organization to 
disclose the fair value of its assets and liabilities based on the level of of observable inputs. The three 
levels of the fair value heirarchy are as follows:

Level 1 inputs are quoted priced (unadjusted) in active markets for identical assets or liabilities that a 
reporting entitity has the ability to access at the measurement date.

Level 2 inputs are inputs other than quoted prices included within the Level 1 that are observable for 
the asset or liability, either directly or indirectly.

Level 3 inputs are observable inputs for the asset or liability.

The level in the fair value heirarchy within which a fair value measurement in its entirety falls is based 
on a lower level of input that is signifiant to the fair vlue measurement. The classification of 
investment  in the fair value hierarchy is not necessarily an indication of risks, liquidilty, or degree of 
difficulty in estimating  the fair value of each investment's underlying assets and liabilities.  
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Tier 1 Tier 2 Tier 3 Total
Fiscal 2024
Market
Cash and Cash Equivalents 367,659         367,659         
Fixed income Securities 11,500           11,500           
Mutual Funds - Equities 2,494,996      2,494,996      
Mutual Funds- Fixed Income 3,288,079      3,288,079      
Private Equity 47,708          47,708           
Real Estate - - -                - 
Total 2,862,655$    3,299,579$    47,708$        6,209,942$    

Balance as of July 1, 2024  $         47,708 

Other income 819 

Redemptions/fees           (43,549)

Balance as of June 30, 2025  $           4,978 

Balance as of July 1, 2023  $         67,620 

Other income               2,300 

Redemptions/fees           (22,212)

Balance as of June 30, 2024  $         47,708 

As required by U.S. GAAP for fiar value measurement, the following table summarizes the changes 
in fair values associated with Level 3 assets as of June 30, 2025 and 2024, respectively.

Private Equity holdings represent investment in the Ariel Limited Fund  and the Ascot Partners, L.P. 
which were funds that invested in funds operated by Bernard L. Madoff Investment Securities, LLC. 
Liquidation of these funds have been in the charge of Bart M Schwartz, Receiver of Funds, who has 
almost fully completed his investigation and has disbursed funds accordingly. As of June 30, 2025, 
distributions totaling $5,571,344  have been received. The stated net asset value for Ascot Partners LP 
is $4,978. 
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Endowment

The duration and preservation of the fund.
The purpose of the Organizaton and the donor-imposed endowment fund.
General economic conditions.
The possible effects of inflation and deflation.
The expected total return from income and the appreciation of investments.
Other resources of the Organization.
The investment policies of the Organization.

Balance as of July 1, 2024 664,410$       

Other income 70,778           

Redemptions/fees (20,881)          

Balance as of June 30, 2025 714,307$       

Note 5: RESTRICTIONS ON NET ASSETS

2025 2024
 $      145,125  $       421,315 
         172,072           165,489 

         542,235           498,921 

Total  $      859,432  $    1,085,725 

Note 6: SUBSEQUENT EVENTS

 Permanently Restricted  for Yad Sarah legal services.

The Organization evaluated its June 30, 2025 financial statements for subsequest events through 
February 28, 2026 the date the financial statements were issued. The Organization is not aware of 
any subsequent events which would require recongnition or disclosure on the accompanying 
financial statements. 

Donor-Imposed time and purposes are held as restricted net assets for the fiscal year ended June 30, 
2025 and 2024:
Net Assets of Donor -Imposed Purpose Restrictions: 
Natanya Branch Renovation
 Permanently Restricted for Yad Sarah Operations-

The Organization has interpreted the New York Prudent Management of Institutional Funds Act 
("NYPMIFA") as requiring the preservation of both donor-imposed restricted funds held for long 
term investment and board designated funds. In accordance with NYPMIFA, the Board of Directors 
considers the following factor in making a determination to appropriate or accumulate endowment 
funds:

When appropriate, alternatives to spending from donor-imposed and bard designated funds and the 
possible effects on the Organization.

The Organization's board of directors has authorized a policy designated to increase the value of 
investments in real terms (after inflation), and to protect overall investments form a potential market 
downturn, with the long-term goal to provide a predictable flow of funds to support the operation. As 
of June 30, 2025, an annual board designated endowment spending rate has not been established.
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